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Item 1.01 Entry into a Material Definitive Agreement.

 
As previously disclosed, PhenixFIN Corporation
(the “Company”) is party to a three-year $50.0 million revolving credit facility (the “Credit
Facility”), dated
as of December 15, 2022, by and among the Company, the Company’s wholly owned subsidiaries, Woodforest National
Bank, as lender
and administrative agent, and Valley National Bank and Axiom Bank as lenders.
 
On February 21, 2024 (the “Effective
Date”), in order to increase the size of the Credit Facility, the parties to the Credit Facility amended the
terms of the Credit
Facility, effective as of the Effective Date (the “Amendment”). The Amendment increased the principal amount of loan
available
under the Credit Facility by $12.5 million to $62.5 million. All other material terms of the Credit Facility remain unchanged.

 
Item 2.03 Creation of a Direct Financial Obligation or
an Obligation under an Off-Balance Sheet Arrangement of a Registrant

 
The information provided in Item 1.01 is incorporated
herein by reference. Reference is also made to the Company’s Form 10-K, dated
December 16, 2022, for a description of the terms
of the Credit Facility.
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SIGNATURE

 
Pursuant
to the requirements of the Securities Exchange Act of 1934, PhenixFIN Corporation has duly caused this report to be signed on its

behalf
by the undersigned hereunto duly authorized.
 

DATE:  February 21, 2024 PHENIXFIN CORPORATION
   
  /s/ David Lorber
  Name:  David Lorber
  Title: Chief Executive Officer
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