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ITEM 5.07. Submission of Matters to a Vote of Security Holders.

On March 9, 2012, Medley Capital Corporation (the “Company”) reconvened its 2012 annual meeting of stockholders (the “Annual Meeting”),
which was adjourned on February 17, 2012 to permit additional time to solicit stockholder votes for Proposal III described in the Company’s definitive proxy
statement for the Annual Meeting as filed with the Securities and Exchange Commission on February 23, 2012 (the “Proxy”). At the reconvened Annual
Meeting, the Company’s stockholders approved Proposal III described in the Proxy. As of December 23, 2011, the record date, there were 17,320,468 shares
of common stock outstanding and entitled to vote. A summary of the matter voted upon by the stockholders is set forth below.

Proposal ITI. The Company’s stockholders approved the authorization for the Company, in one or more public or private offerings, to sell or
otherwise issue shares of its common stock, not exceeding 25% of its then outstanding common stock, at a price below, but no more than 20% below, its then
current NAV, subject to certain additional conditions.

For Against Abstain Broker Non-Votes

10,437,958 1,290,343 20,833 3,196,724
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